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Good Financial Management Earns EVSC AA+ Bond Rating
The Evansville Vanderburgh School Corporation is pleased to report  that Standard & Poor’s has issued a long-term AA+ bond rating for the corporation, for its upcoming sale of $72 million in bonds to finance building and renovation projects in the EVSC.

This rating reflects that the EVSC has adequate wealth and income levels and a low debt burden with minimal capital needs, according to the ratings summary from Standard & Poor’s.  “We have worked dilligently to manage the finances of the corporation well, and are pleased with the continued AA+ rating,” said David Smith, assistant superintendent for business affairs and human resources.

This rating is the same as was delivered in April 2009 when the EVSC sold $41 million in bonds in the first series sale to fund work on renovations at seven EVSC schools and the construction of a new North middle and high school. This bond sale was approved in the referendum vote in November 2008.

EVSC will sell bonds totaling $72 million.  The bonds will be issued in three parts: $3.895 million; $10 million in Qualified School Construction Bonds; and $58.105 million.

Bonds will be sold in early January. Anyone interested in learning more or wanting to make a purchase should contact Hilliard Lyons.
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